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(3nf$RF^favFr) 

M 9 Prd, 2004 

178 ( 30 .- M ^ m\ 29 ^ ^hikt ( 2 ) £ #5 (ti) ?mr 

^KT 155. 3> Tim Tqf^cT tfRT 155 STTT TT55 TlRcl4t cfTT ^ ufcPjpr 

^ i ^ i toY PT ( ^5i# T5iRr^ xfc imn ?mi ^ ^ ^ Ttar tt 3) f^irm 
1997 Slfepm 3 TTTc&TT tfcT55TTT R+-l(etRad Ppm cRfift #, HTH5: - 
^ ^ TTti :(i) sPnjfa 3rftcft5 munfilRPTOT^oi^l-i 

3T f^t ^ 3 ptt ^ ^ xfcn Praw#,2003 w' wrni 

( 2 ) ^ m c bift wra 3 y chi^PT cnit<j c^r jjcpcr #ts 


2. :- ^ ftzptr ^ f%> ^ ^ armsn 3^5 5 #r - 

(cf>) ^ r m$te yrf^jfcr 3ifirPmi992 

(1992 ^ 15) 3?M5 t ; 

(^) “ xfterefrr 3#^” srftfPm cA mn 155 ^ 5 ?ct srfcr^ 
- 3T*Mfa ^T^nfefrM $ 1 to# ? T 3#Xjp]ft cfr ^ Pl^rf 
arftriftr t ; 

(tj) “WcRTJ” ^ STfM^FT ETRT 155 d6d FfcFjfcl' 3i 41 elt^f 

^Rnf^fR^T TT5R7 ^ Pqcki czri^ srf^rifcr t ; 

(^1) ^ f^ntr $ f^j Mf^rrf^cT 5 f^xj ^ srt sieqi sfK 

c^, xat 3 MftniPd f^xr Tjii f wm: M # 

srftPm 3 TFj^fSra ^ ti 

772 GI/2004 ' (l) 
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3. kokk oikroft TOrki k fen fef : qffejk 3rfkfk TOkkroT k 
r lr6'[\iT-T 3ikTOx!' kt fejfqd TORf k TOdlferk k RTOk k Rfer kt vj|k TOft 

TO-T nkfcT kf 3RRRTT TO feq RTTOR TOT zk uTRnft I 

sffejfk sikcfer ^TRnfi^m k TOfer kt fejfkr kro wr tot toft fekk 

kl 31R7RTT TO' cf?r TORk fkfeT kTOfafad TOffe fet ;- 

(i) TOfeqrkk ffek #cR TO TOTkTOfeft 

(ii) fctxT qfk/kfer,3TTfkTO tor} kTOn 

(iii) kTOftn 3#TOTk, qfejk 3 rM^T TOTTOfkTORR 

^TTOT r kk TO fejfe qfeft fe qfejk 3RTOk TOTTOkTOR4 k tferkfo 
3'kTOik TO TOTOT k fcRJ 3FjkfeT TOlfe 3TkkTOT k, 3TTOT k TOR kkfk 

Rf TOTOT t R^R TOTTO TO^ fedk TO 3TOT feT t fenk fe c R ' kld 
.:;; to xTOR k tot 4 TOrk TOrk to 4 k to ^4 nTOn qfer k} kTOron tl 

tototo to 4 RrfkfcT tot ■jrofkro} tor rto mn/kTO qRjn toft fej RFT/kreT kr 

TOTOT TOk CRT 3TkTOTR fen I 


krokk 3rkroTk to rttor kl kt P^Pfci tor fkkt fkfe q w fekk k 
toto k kk kn fet k wt 3rk fef fefh 

4. km :- qfkkfk anftcfta TOTrofenroT k kbikM 3TkroTk kr fet km fen 
TORRRT k xMdH RRIdii k cfeKR TOTTOk?? kt 3TTOR TOTO TOTTOeRT k TJTOT 

TOTrofenn kr 3Rrfer tl 


qfeT^fcT 3Tfefk TOTTOfeRTOT k TOTOT k fet fed fen TORfe k TO TOTOTO 
k kkr k 3Fjfer ti 


Rio fk k^Rfe 3Tf4nn^ r tirrt ^TO,RmR,3Rrnfe. nf4^r kk ^ 
Ik'lulcR cR 3RRFT RRTk k TO ^ nfe TOlferf^T TOT TOT TO TO t k ^ feqfer 
3i[4n>T?i/^rTO k rrt ^r t TOk tot 3nnRn r 3imfer kt Rk nrkt fem kr tort 



t?i' 3;4I kk H kkron k 3 rttot k xrk gttot fek to qro k 
nnn kt to k tot to fen toriti 
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5 . ?rar : rR tfftroftR 3 tRto$, 3rMto RnroftroRT tot to 

' v5Wc TR TOTTOcTO 4> TO i 4to ^TRTf^ft?[ 3TTOTT TOTO TOTTOcRT 4> ^©7 TOTTOlEftrfcf TO TOftcT 
t TOTO RTTORF TOT TO ftrTO TOR 3TTOFT TOTO TOR 3TTOFT 3FTO fftRft ftTO 4TO 'ftTO TO 
3ltol^ TO TO^ft ft, Tit TOTOR TOT^Tefa eft RTFTOtfftfF 3FTOF \3TO TOFR RrfR TO *j?S2T 
TOFto14 ( fRT 31 TOFF RRsT RRTOR eft 3l1RTOT4T,4ftm, 41 RTRcFF ftt, TO flfcRjfcT 3T41eFlR 
^FrRTRTOTO if TOtT ftTTO efft W ^Rn, RjRRT TO wfERT ft, 4> RTOF TO SFRRTOf vJReft 
3FTBTOjy R?T Rift TOcft ft?R eft fftfR TOTOTF Rft TO WTO rRtot RR (RRsfa 

ftTO) faTOTlTOft 1960 eft 33Wtf TO ft} ^TTRTcT ftFTOFl TO Rift} RTTOfF ft, 3RFTO4} 

rR-RT fftfft eft tftRT ^TR ftTOH 

6. IflRT W( : 4 Rr?H 3?1Rto 4, 3Tft}ftk ^IRlfTOTO 4R TO 3TTOF 

RTOTRRR «ft 4ftw(RRlft jrfifrjfcT 3TfttcftR WRTRRTRR ft TOTftW TOR TORT eft leR TO' 
Tfft zrr?TT 3TTOTO srfcnjfft 3T4teiTTO TOTOfRfTOTOT 4 ehl4<*>icl eftt TPRlf^T TO 3FTOT ^ T FTO 

Rift eft fftrq eft} to# tot RrffteF ft) tott RtF, ftfftro Rft, ^toTtor RTOftott eft rRtoto 

R^n ftft} ftt 3RR TOcft eft RTO ft, Wft TO4TO 3ffc TOftt TOft ft BTORR ftftTT ftt RWTOi 
^TRFTeRF eft TOTTOftRT/WtF TORFTTO eft ^m'lf&^ffcT eft fcR ftl RRF r *jfcF 

SffttcTO TOTOtRTOTO eft 7T^P4 -ftft TO TO 7TOTORR eft TO (fvjRTTO 3TTOTft7F SfiPjJtT 
TOftftfftF -TOIFRTORl ft cjoKftTR TO U 1 TOft} eft fcT^ TO Mfrl’^jIcF 3l4t'e?t^F *^TT^TTfftefRR ft} 

-<R{ ehT^TOT ^ftt wf^F qR ^RFW RTft eft eft} 2TRTT tft ?F#FeF %) .^TT 

tffteR 3RT, M^Rf> 4^FTOF eft rRcT^T 3fFRft^^3TRFenmeft^HTO^ WtiH 

3-jR ^} qftj ftf ^ch4R TOT RT TO^F ftTO yiRF TO Rft 4TO WTO TO TITO WTO eft 
xT*Jo u eh” eft 3lf?TTOTf^^Tt TO TOTFTO ft I 

7. TOFT fftTOItT : y1cF r ^f!F 3T4te?ftT TORFlf^TOR TO ^IdKfftT 3T%TO& TOot TOT 

7i 3TO TOift RITOFH TO Y5cftt TOT f^TOcf TO BTOTO BRIT TO TOTOF TOTTOTO 31 TOT W 
TO4 fftRtft TOTTOftlTOTO 3TeTf^TR ft ,eft T3TO RTOITO eft TOFTF^kl TO TOFtTO fti TOTOF 
5f^pr^r ortftTRF TOFTf^TTOTO TOftf TOT t TO ^T TOFTO TO TOT fftTOTO TO 

BTOTO ftPTT TO TOT^TO ftTOT TOT TO Tft ^ftTO WFTO /TOT WFTO TO U TO” TO 

3Tf?TTOTfM TO TOTO ft I 

8. TOfft eftt TTf4m ; 5rf?pjfcr 3T4R^^ TOTTfeTO TO ftTOftpR 3Tf^TOT4T TO TOTTOF 
TOITO TOR 3TO TOftTO TO R5 Tfl cftTO ftftTO TO ^cftTO TO TOTOF 4 TTOTO fftR Rfttef 
TO, fTO* ^ Rt ^ TOR ftT, BTOTFT ftlTOi 
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9 . fafaictfk vjqxirc ci>t 3felk RjMfeRE ee iflgRflR 

3TftMrft 3TSM Tf^T 3T?feft MW ^TT fen ffellcjcfl, 1954 $ ^ Wjftm 
Irlfe#? OTER TT^TT 3 RMTcT ^fe3?t cfn feT 3fft OT wit i oTBt cftfet 
fe fen snfe 3 i, crgrr njm fldwiM srferft fe ftfedk 

Eferf ffer,l944 3 E^TT 'SMfe ^gfe3tt EE EE^ER itETl 

10. cu*i4w fe cJjt he><m : TrfcnjfcT 3nMta MEifeRR ee 41dife 3 #ee$ tm 
Tfc^r wfc wr fefa ig 3rpt ETct nfefM et wm e^eeIM et fernf Tt 
RTRefr 3 3EPt REM TfEfef Effe 3Mt fe EE M E^Et cTET EH HPTofT E> feEE 
3 HPT H^f eft I 

11. f%TT ft ftEM met Tftft EE fe&E ; TTfcRjlcT 3TftcftE ^nET^ERE ft 

ftuiftfa 3lfeEft 3TEET WFV EE cfTt ERH Erft EToTT czrf^T ftcfet 3 EMe 
^IF irteRUT ft if|dl#4 3tf£tEEft/TlGRE ft EE ft ^ftfe ftt ftt ET%E ft EH % EH Et 
Eft ft ffe TTfcnjicT ERER ft ftEfe fftftt Eftftt, EFETR EKRE, TRET, *feft 3TEET 3FE 
cEfe ft TEST ftfe'E ft ftR 3Tfe iftT EfE TEE fft wft^H tg EftT 

TREET ft fcrf^M ^ STgfttEE E^f EM ERfeTET ft I 

12. fe>TTH TJE RTTHEE : ft^E TREK 3TftftftE RTTETfeRR <£ ftEEftft 3#EEft 

3TEET f^-TTfr TTETE Eft 'STtft EE ft ER TTE>ft t.fftft 

(Eft RElfeTET ftfftr ER fe EHT ft ; 3TEET 

(ft) fftft fftftt 3TERTE, ftt ft^E >>RE>N ft f%RR ft ftfftn EfftT^Hctl ft ftftftl 

t, ft fe Rr^E fen MT it ; 3T9TET 

(Tr) vjft felfe 3lfer^ 3T2TET ^ RoE ^ fet ErRt ^I'Rtfe 3T2RT 
RRffe WT ^ 3M^T it MT it ; 3T2M 

(g) feRt fe fek 3TSMT 3PE fe Elfe ER feRT it fe# 4)c5KTl4 
3TfeRt 3T2RT ^ W i Wit ET Tjof EEM c[5t T1ETMI 

it I , 

(^.) fer^ fe gc^clfR f?MT # 3T9RT 3fe M cfE g^qfe fell # fe^ 

\5TMT EMRR fe OTET uRfe ffe Efct^cT it I 
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(2) ^r-gRT (1) 3 f%f%?r #r $ TOsp srffePr ^nftfen ^RnfeRRi n? 
tffefer arfenPt 3 tot ztto cf>r (1) n? ^ (fe fe fc) 3 
mm nz ^f rtto Ifemj ere Rn ^rr Rnwre ^ ^rraTsSkr srt 
vm? nfer, 

^ fefe <$ fe- 3 'Jjprer fern w t ott fn anfetr n? feto 3 fe 
ifldKfld Slfeifet 3TSM ZITO eftr fe* 3ffiETR *R SRJcjT 3n*fer *R Pi^lRid 
fern tot rerfe?, znmf fet ^ nqfcr 3fcRR tot ffen w t,^ tom ^ 
ZRTO gRT 3Tfel $ fen T MT fe 

(3) fe^" ZR3TR 3 nftcfe RTMlfeRW eft Coifed 3 Tfenr& 3 Rjcn tfd'RT fefe 
^fef # \jn-4RT (2) eft ?McT MTTORT Zptf fen W t, fe 

^ Picifer eFR TO#t W fe ZRTO % fetf *R viscid 

Rn^rrcRT ef>t Pfe£ ef>t mfPr 3rfen 'feft ‘•r fern ift I 

13. ?i[«Ki4i : srfejfcf snfefe? MMTffeRR eft fenfen RfenPt 'nr 

^rnfei eftt fen ^Tefr zr fefer mfe, fe# nren ^r fenfr P fet ^w fet 

fern nzn %, Pcfef> Hidei *j. eft-fef wn eftt "OTeft Prfer eft ffe fet wfe fer 

fefei wnR nn vM nz Prfe tot tferfen srfenPt zn tom nz TO^reR" fen I 

14 , feffer chfe eftt ^ifer : fefer mwr fe ^n fernt eft fftfet vmfet fe fefe 

fer 4 r nerf zft oafenft ^ft tot % ftrfeeT nfei 4>t fe^r to fefti 


5/58/fe*T/2002] 

\ %. iw, 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 9th March, 2004 J 

G.S.R. 178(E).— In exercise of the powers conferred by section 15 L read 
with section 15 M and clause (f) of sub-section (2) of section 29 of the Securities 
and Exchange Board of India Act, 1992 and in supercession of the Securities 
Appellate Tribunal (Salaries and allowances and other conditions of service of 
the Presiding Officer) Rules, 1997, the Central Government hereby makes the 
following rules namely : - 

1. Short title and Commencement - (1) These rules may be called the Securities 
Appellate Tribunal (Salaries, Allowance and other Terms and Conditions of Presiding 
Officer and Other Members) Rules, 2003. 

(2) They shall come into force on the date of their publication in the Official 
Gazette. 

2. Definitions — In these rules, unless the context otherwise required - 

(a) “Act” means the Securities and Exchange Board of India Act, 1992 (15 of 
1992); 

(b) “Presiding Officer” means a person appointed as Presiding Officer of the 
Securities Appellate Tribunal under section 15 L of the Act; 

(c) “Member” means a person appointed as Member of the Securities 
Appellate Tribunal under section 15 L of the Act; 

(d) all other* words and expressions used and not defined in these rules but 
defined in the Act shall have the meanings respectively assigned to them 
in the Act. 

3. Terms and conditions of Service of Presiding Officer and Members - The 

Presiding Officer of the Securities Appellate Tribunal shall be appointed by the 
Central Government on the recommendation of Selection Committee to be constituted 
in consultation with the Chief Justice of India. 

The Members of the Securities Appellate Tribunal shall be appointed by jhe Central 
Government on the recommendation of a Selection Committee comprising of 


(i) Governor, Reserve Bank of India or his nominee 
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(ii) Finance Secretary/Secretary, Department of Economic Affairs 

(iii) Presiding Officer, Securities Appellate Tribunal 

The Selection Committee shall satisfy itself that the person recommended for 
Presiding Officer or Member, Securities Appellate Tribunal meets the 
requirement as prescribed in the Act, or the Rules and does not have any 
financial or other interest which is likely to affect prejudicially his functions as 
the Presiding Officer or a Member. 

The Government shall have the right to return the name/panel for reconsideration by 
the Committee and for submission of a fresh name/panel. 

No appointment of the Presiding Officer or Member shall be invalid merely by reason 
of any vacancy or any defect in the constitution of the Selection Committee. 

4. Salary - The Presiding Officer of Securities Appellate Tribunal shall be paid 

such salary as admissible to a serving Judge of Supreme Court or the Chief Justice of 
a High Court. ■ 

A Member of Securities Appellate Tribunal shall be paid such salary as admissible to 
a Secretary to the Government of India. 

Provided that if the Presiding Officer or a Member is in receipt of any retirement 
benefit by way of pension, gratuity, employer’s contribution to Contributory Provident 
Fund, etc., the pay of such Presiding Officer/Member shall be reduced by the gross 
amount of pension or employer’s contribution to the Contributory Provident Fund or 
any other form of retirement benefit, if any, drawn or to be drawn by him. 

5. Pension and Provident Fund. — In case a serving Supreme Court Judge or 
Chiei Justice of a High Court is holding the post of Presiding Officer, Securities 
Appellate Tribunal and an officer of Central Government or State Government or any 
other pensionable service is holding the post of Member, the service rendered by 
Supreme Court Judge or Chief Justice of a High Court or an Officer of the Central 
Government as the case may be in Securities Appellate Tribunal will count for 
pension to be drawn by him in accordance with the rules of the service to which he 
belongs. He shall also be governed by the provisions of the General Provident Fund 
(Central Services) Rules, I960. In all other cases, a person shall be entitled to 
Contributory Provident fund. 

6. Travelling Allowance --The Presiding Officer, Securities Appellate Tribunal 
while on tour or on transfer (including the journey undertaken to join Securities 
Appellate Tribunal or on the expiry of his term with the Securities Appellate Tribunal 
to proceed to his home town) shall be entitled to traveling allowance, daily 
allowances, transportation of personal effects and other similar matters at the same 
scale and at the same rates as are applicable to Supreme Court Judge/Chief Justice of 
High Courts. The Members of Securities Appellate Tribunal, while on tour or on 
transfer (including the journey undertaken to join Securities Appellate Tribunal or on 
the expiry ot his term with the Securities Appellate Tribunal to proceed to his home 
town) shall be entitled to travelling allowance, daily allowances, transportation of 
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personal effects and other similar matters at the same scale and at the same rates as are 
application to Group ‘A’ officers of the Central Government or State Government 
drawing an equivalent pay. 

7. Leave Travel Concession - The Presiding Officer of Securities Appellate 
Tribunal shall be entitled to leave Travel Concession at the same rates and at the same 
scale as are applicable to the Judge of the Supreme Court or a high Court in the State 
in which the Tribunal is located. Member, Securities Appellate Tribunal shall be 
entitled to leave travel concession at the same rates and at the same scale as are 
applicable to Group ‘A’ officers of the Central Government/State Government 
drawing equivalent pay. 

8. Facility of Conveyance - The Presiding Officer or Member of Securities 
Appellate Tribunal shall be entitled to staff car and 150 liters of petrol every month 
or actual consumption of petrol per month, whichever is less. 

9. Facilities of Medical Treatment - The Presiding Officer or Member ot 
Securities Appellate Tribunal shall be entitled to medical treatment and hospital 
facilities as provided in the Contributory Health Services Rules, 1954 and in places 
where Central Health Services Scheme is not in operation, the said Presiding Officer 
shall be entitled to the facilities- as provided in the Central Services Medical 
Attendance Rules, 1944. 

10. Disclosure of beneficial interest - Presiding Officer and Member of Securities 
Appellate Tribunal shall disclose their interest including of their close relatives in 
matters relating to securities or market intermediaries or entities, coming up for 
decision before them, and not to participate in the decision making in those cases. 

11. Severance of ties entailing potential conflict of interest - A person holding 
the post of Presiding Officer or Member of Securities Appellate Tribunal shall not be 
eligible to take up any employment with any company, market intermediary, 
institution, agency or any other person associated with securities market lor at least 
two years from the date on which he demitted the office ot Presiding 
Officer/Member, Securities Appellate Tribunal, unless specific prior approval lor the 
purpose is obtained from the Central Government. 

12. Removal and Resignation - (1) The Central Government may remove from 
office, the Presiding Officer or any Member of the Appellate Tribunal, who- 

(a) has been adjudged an insolvent; or 

(b) has been convicted of an offence which, in the opinion ot the Cential 
Government involves moral turpitude; or 

(c) has become physically or mentally incapable of acting as the Presiding 

Officer or a Member; or 

(d) has acquired such financial or other interest as is likely to alfeet 
prejudicially his functions as the Presiding Officer or a Member; or 

(e) has so misbehaved or abused his position as to render his continuance in 
office prejudicial to the public interest. 
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(2) Notwithstanding anything contained in sub-section (1), the Presiding 
Officer or a Member of the Securities Appellate Tribunal shall not be 
removed from his office on the ground specified in clauses (a) to (e) of sub¬ 
section (1) except by an Order by the Central Government after an inquiry 
made by a Judge of the Supreme Court, in which the Presiding Officer or 
any other Member concerned has been informed of the charges against him 

. and given a reasonable opportunity or being heard in respect of these 
charges reported that the Presiding Officer or a Member ought on such 
ground or grounds to be removed. 

(3) The Central Government may suspend from office, the Presiding Officer or 
a Member of the Appellate Tribunal in respect of w'hom a reference has 
been made to the Supreme Court under sub-section (2), until the Central 
Government has passed an order on receipt of the report of the Supreme 
Court on such reference. 

13. Residuary Powers - Matters relating to the conditions of service of the 
Presiding Officer or Members of Securities Appellate Tribunal with respect to which 
no express provision is made in these rules shall be referred in each case to the Central 
Government for its decision and the decision of the Central Government thereon shall 
be binding on the said Presiding Officer or Member. 

14. Power to relax - The Central Government shall have the power to relax the 
provisions of any of these rules in respect of any class or category or persons. 


[F. No. 5/5K/CM/2002] 
U. K. StNHA, Jt. Secy. 


Prints bv the Manager, Govt, of India Proas, Ring Road, Mayapuri New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 
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